
NOTICES 
 

NOTICE TO RESIDENTS OF ARGENTINA 
The Interests shall not be publicly offered in Argentina. 
Therefore, this Memorandum has not been approved by the 
Comisión Nacional de Valores.  This offer does not 
constitute a public offering of securities within the scope of 
the Argentine Federal Law n°17.811. This Memorandum 
and other offering materials relating to the offer of the 
Interests are being supplied only to those investors who 
have expressly requested it.  They are strictly confidential 
and may not be distributed to any person or entity other 
than the recipients hereof. 

NOTICE TO RESIDENTS OF AUSTRALIA 
Investment in the Interests is available only to sophisticated 
investors and/or professional investors as these terms are 
defined in section 708 of the Corporations Act.  This 
Memorandum can only be used by investors receiving it 
(electronically or otherwise) in Australia. This 
Memorandum is not an offer or invitation in any place in 
which, or to any person to whom, it would not be lawful to 
make that offer or invitation. The distribution of this 
Memorandum outside Australia may be restricted by the 
laws of places where it is distributed and therefore persons 
into whose possession this Memorandum comes should 
seek advice on and observe those restrictions.  The 
Company is not registered as a managed investment 
scheme in Australia and this Memorandum will not be 
lodged with the Australian Securities and Investments 
Commission (AISC). 

NOTICE TO RESIDENTS OF AUSTRIA 
The Interests may only be offered in the Republic of 
Austria in compliance with the provisions of the Austrian 
Capital Market Act and the Austrian Investment Funds Act 
and any other laws applicable in the Republic of Austria 
governing the offer and sale of the Interests in the Republic 
of Austria.  The Interests are not registered or otherwise 
authorized for public offer under the Capital Market Act or 
the Investment Funds Act or any other relevant securities 
legislation in Austria.  The recipients of this Memorandum 
and other selling material in respect to the Interests have 
been individually selected and are targeted exclusively on 
the basis of a private placement.  Accordingly, the Interests 
may not be, and are not being, offered or advertised 
publicly or offered similarly under either the Capital 
Market Act or the Investment Funds Act or any other 
relevant securities legislation in Austria. This offer may not 
be made to any persons other than the recipients to whom 
this Memorandum is personally addressed. 

NOTICE TO RESIDENTS OF BAHRAIN 
All applications for investment should be received, and any 
allotments should be made, in each case from outside 
Bahrain. This Memorandum has been prepared for private 
information purposes of intended investors only who will 
be high net worth individuals and institutions.  The 
Company represents and warrants that it has not made and 
will not make any invitation to the public in the Kingdom 
of Bahrain and that this Memorandum will not be issued, 
passed to, or made available to the public generally.  The 
Bahrain Monetary Agency (“BMA”) has not reviewed, nor 
has it approved, this Memorandum or the marketing of the 
Interests in the Kingdom of Bahrain. Accordingly, the 

Interests may not be offered or sold in Bahrain or to 
residents thereof except as permitted by Bahrain law. The 
BMA is not responsible for the performance of the 
Company. 

NOTICE TO RESIDENTS OF BELGIUM 
This Memorandum relates to a private placement and does 
not constitute an offer or solicitation to the public in 
Belgium to subscribe for or acquire the Interests.  The 
Company has not been and will not be registered with the 
Belgian Banking, Finance and Insurance Commission 
(Commissie voor het Bank-, Financie- en Assurantiewezen 
/ Commission bancaire, financière et des assurances 
(CBFA)) as a foreign collective investment institution 
under Article 4, 2°of the Belgian law of July 20, 2004 
relating to certain forms of collective management of 
investment portfolios.  The offering in Belgium has not 
been and will not be notified to the CBFA. This 
Memorandum has not been and will not be approved by the 
CBFA.  The Interests may therefore not be offered, sold, 
transferred or delivered in or from Belgium as part of their 
initial distribution or at any time thereafter, whether 
directly or indirectly, except to (i) eligible qualified 
investors referred to in Article 3.2(a) of Directive 
2003/71/EC of November 4, 2003 (the “Prospectus 
Directive”) or (ii) investors wishing to acquire Interests for 
a total consideration of at least EUR€50,000 (or its 
equivalent in foreign currencies) per transaction, as 
specified in Article 3.2(c) of the Prospectus Directive.  This 
Memorandum has been issued to the intended recipient for 
personal use only and exclusively for the purposes of the 
offering.  Therefore, it may not be used for any other 
purpose or passed on to any other person in Belgium. This 
Memorandum has been issued to the intended recipient for 
personal use only and exclusively for the purposes of the 
offering. Therefore, it may not be used for any other 
purpose nor passed on to any other person in Belgium. 

NOTICE TO RESIDENTS OF CANADA 
Purchase and Resale Restrictions 
The Interests are being offered on a private placement basis 
in reliance upon prospectus and registration exemptions 
under applicable securities legislation in each of the 
provinces of Canada.  Resale of the Interests offered hereby 
will be subject to restrictions under applicable securities 
legislation, which will vary depending upon the relevant 
jurisdiction.  Generally, the Interests may be resold only 
pursuant to an exemption from the prospectus and 
registration requirements of applicable securities 
legislation, pursuant to an exemption order granted by 
appropriate securities regulatory authorities or after the 
expiry of a hold period following the date on which the 
Company becomes a reporting issuer under applicable 
securities legislation.  It is not anticipated that the Company 
will become a reporting issuer.  In addition, Members 
reselling the Interests may have reporting and other 
obligations.  Accordingly, Members are advised to seek 
legal advice with respect to such restrictions and 
obligations.  Resale of Interests is also restricted under the 
terms of the Operating Agreement.  Accordingly, each 
prospective investor must be prepared to bear the economic 
risk of the investment for an indefinite period.  Each 
purchaser of Interests will be required to deliver to the 


